SPECIAL ADVERTISING SECTION

While the government implements a new strategy
to diversify and strengthen the national economy,
tourism and real estate are booming in the Turks
and Caicos Islands, thanks to tax incentives and
investment-friendly legislation.
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Beautiful by nature

Once the region's best kept secret,
exclusive Turks and Caicos

is now proving to be one of its
best performers.

landslide victory for the Progressive National Party
(PNP) in February this year secured a second term for
PNP leader Michael Misick. The victory was the
ultimate in a long line of high-points celebrated by the Premier
and his party, whose country enjoyed its most successful year
in 2006 and now has one of the region’s most dynamic and
wealthy economies. Premier Misick says: “Last year, we
achieved the greatest surplus in our history, some U.S.$26
million, and were able to start work on some key infrastructural
projects, such as the causeway linking the islands together,
plus road-building and other modernization projects. We also
started building two state-of-the-art hospitals in Providenciales
and Grand Turk.”

Investment has been flooding into the islands in recent years,
fueled by the explosion in tourism. And it doesn'’t take a degree
in rocket science to see why. The islands are big on “exclusive”
in the real meaning of the word, offering secluded cays lapped
by clear, turquoise seas, as well as abundant mangrove forests
and superb, barely-touched coral reefs.

These attractions aside, the Turks and Caicos Islands (TCI)
can truthfully boast having the “World's Leading Beach” and it
was also voted “World's Leading Island Destination” by the
World Travel Awards (WTA) 2006. At the international event,

which the TCI hosted, Graham Cooke, WTA president noted: “In
the 30 years | have been in the business, | have never met a
leader so committed to investing in the travel industry. There are
very few heads of state that lead their government and the
Ministry of Tourism, yet Premier Misick is one of them.”

Tourism is both the fastest-growing sector, and the islands’
number one industry. More than U.S.$1.5 billion of private
investment was pumped into the economy last year, two thirds
of that from the Mandarin Oriental Hotel Group, who are
developing Dellis Cay for exclusive housing and apartments
and a top quality hotel.

Misick says: “People are lining up to invest here on a daily
basis, primarily in tourism, but also in our second pillar, the
financial services sector. We also have a four-year plan to
attract some of the world’s best universities to set up
campuses here. We spend U.S.$15-20,000 a year to send our

kids abroad to study, when we can spend
that money here.”

An exciting U.S.$50,000 cruise ship
development on Grand Turk was
completed last year by Carnival Cruise
Lines, and there are also plans to develop
medical and sports tourism. Misick says:
“In the coming years, we will be looking at
motor sports, like a Formula 1 or Indy 500
event, plus track and field and motor boat
events. We want to make Turks and Caicos sexy!”

A new (and probably very sexy) world-class marina will also
be built, which Misick has hailed “the best in the Caribbean”.
In addition, four or five other marinas are under construction,
which Misick hopes will appeal to the rich baby-boomer
demographic who “can bring their mega-yachts and keep
them here.”

However, it is by no means a free-for-all. Sustainability is a
priority. Misick says: “If someone comes in and buys private
land to develop, they can do it by themselves. However, if they
want land that is government-owned (currently 60%), they have
to own it as a joint venture with a “belonger”, a Turks and
Caicos native. That way, you are merging land and capital.”

Deputy Premier and Minister of Finance, Floyd B. Hall, puts
the country’s rapid growth down to an unrelenting promotional
campaign both on a national and international scale. He says:
“In the last three years, the PNP has promoted the TCl as a safe
destination, where you can have a good return on investments.
The real estate sector has spun off to the tourism sector
because people see it not only as a trendy place to come, but
also a clean and wholesome environment.”

Although the majority of the TCl’s visitors are from the U.S.,
the country is an associate member of CARICOM, which means
it can tap into a market of some 6 million people. Both Hall and
Misick note how tourism is viewed within the region as a whole.
Hall says: “While we are in the West Indies, at the border of the
Caribbean Sea, we sit in the Atlantic Ocean, like the Bahamas.
However, we still have very close ties and we would like to see
ourselves as partners going after the same market. Barbados
is a good example of the type of destination we are striving to
become. We get our share of that market, and we are looking
to expand on that.” To fulfill the potential for more European
visitors however, Hall says: “we must accomplish the expansion
of our airstrip to accommodate trans-Atlantic traffic.”

Hall is also convinced of the potential of the financial services
sector in Turks and Caicos, with a view to offering a product that
complements the areas of investment by foreigners. He says:
“If an investor wants to buy a condominium, for example, we
will look at other services we can provide him with, such as
registering his aircraft or luxury yacht and issuing proper
insurance and value-added services. The telecommunications
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system is very good, so we would also encourage people to
come here and have a business vacation. In TCI, you are never
fully removed from your business if you choose not to be.

“We are looking at improving the mutual funds legislation and
there could definitely be additional business here. The Limited
Life Company has always been a product for the Turks and
Caicos Islands, which is a corporate instrument that people
use for their businesses. We are looking to set up a charitable
foundation and produce our own insurance company. A whole
battery of new legislation is being rolled out to address these
areas which will only enhance the destination and the financial
services it offers to complement real estate and tourism
opportunities.”

Since there is no direct taxation in the TCI, the banks are
not required to pay corporate or income tax. This offers them a
distinct advantage in being able to place funds and competitive
rates at a lower margin.

The Financial Services Commission was set up in 2003 and
is responsible for regulating the TCl's financial sector, covering
banking, insurance and corporate houses. It issues all licenses
and is currently in the process of an extensive modernization.
Neville Cadogan, the Commission’s managing director, says:
“We want to ensure we can offer the product investors would
like to have, so that when they arrive here, we can operate as a
one-stop-shop. They can also feel comfortable that their funds
are being managed well.”

The explosion in inward investment has been down to the
proactive efforts of the Turks and Caicos Islands Investment
Agency, TCInvest, which promotes the destination to the
outside world. Since 2005, several world-class brands have
entered the market, such as Ritz-Carlton and Amanyara, which
has in turn boosted investments being made by local people.

Al of this is having a positive effect on the TCI experience for
“belongers” and visitors alike. Conrad Higgs, CEO of TClnvest,
cites the Grand Turk Carnival project as an example. He says:
“Carnival has completed U.S.$50,000 worth of cruise ship
facilities and now, if you go to the island, you will see evidence
of new housing and infrastructure, including paved roads. They
are also building new docks in the North, Middle and South
Caicos islands.

“Our main priority is to attract quality investments that create a
sustainable economy for the Turks and
Caicos Islands. We have made a lot of
effort to promote offshore investment,
encourage entrepreneurship among the
residents and provide financing to the local
population. For outside investors, we
facilitate the presentation of new
development opportunities by offering
several services, such as consultancy,
negotiation of joint ventures, and most

Floyd Basil Hall,
Deputy Premier

Abundant in marine wildlife

importantly we advise the government on investment policy.”

The TCI has a number of competitive advantages. For
one thing, it has the U.S. dollar as its currency. For another,
it is located just over an hour from Miami, and air links are
efficient, regular and reasonably priced from Miami, London,
New York, Boston and Philadelphia. And, unlike many other
areas in the region, it has pristine land and space for future
developments.

Meanwhile, the tourism figures just keep on rising. Since
2005, the islands have welcomed 295,000 cruise passengers,
which is 639% more than in 2004. They received 176,000 air
passengers in 2005, which increased to 248,000 last year.
Lindsey Musgrove of the Turks and Caicos Tourist Board says:
“We believe that with this sort of growth, we should be able to
reach the 700,000 passenger mark by the end of 2007. The
private sector has responded positively by introducing upscale
hotels, tourist activities and attractions. We have also seen
other islands become more developed.”

The decision to disclose the Caribbean’s best-kept secret has
obviously paid off. Now it is known and appreciated as a
hotspot, the tourist board will keep on working to make sure it
doesn’t lose its edge. Musgrove says: “As the Premier said, we
are developing all the niche markets, such as sports and
medical tourism. We will also continue to encourage eco-
tourism developments, because of their minimal impact on the
environment, plus honeymoons, weddings, and wellness
products. Wellness products target thousands of people who
want to get away from the hustle and bustle of New York and
other places in the U.S. and even London.

“In terms of markets, we are starting to investigate China,
Japan, Eastern Europe, and South America, areas where our
product might appeal during the low season.”

Reassuringly, the tourist board will always keep a watchful eye
on the exclusivity factor. Musgrove says: “We are an upscale
destination offering a premium product. The marine and coastal
resources are our main assets and because of their fragility, we
are careful in the markets we select. We are probably the last of
the Caribbean’s truly exotic islands. Every island has a unique
characteristic that may appeal to those who wish to partake,
whether as investor or tourist.”
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A Piece of Paradise

Luxury homes and hotel suites in the TCI are tempting top-end investors,

while niche markets are being explored.

v v ith the doors of opportunity
wide open, there are many
tasteful and varied

developments underway across the TCI.
Only eight of the 40 different islands and
cays are currently inhabited and each has
its own unique character. Providenciales
(or Provo as the locals call it) is the main
tourist center, and Grand Turk the historic
capital island.

More than 1,000 hotel rooms are
planned for the lush and tranquil North
Caicos over the next two to three years,
courtesy of Royal Reef and Saint Charles
and others, while The High Point
Radisson Hotel is planning 600 more
rooms for its establishment at fishing
capital South Caicos. Dellis Cay, a small
uninhabited island, is currently under
contract to the O Property Collection for
the development of a multi-use
“hideaway” property, run by the Mandarin
Oriental Hotel Group.

Meanwhile, West Caicos, another
uninhabited island, is currently being
developed by Ritz-Carlton. More
developments are planned for the South
and East Caicos Islands.

Joe Zahm of Connolly Zahm Properties
notes: “There is a high level of electricity
flowing through the channels of TCI,
bringing in a very multicultural gathering
of people. In the long run, it will make the

seven .;"fl-if.i ]

Crystal-clear waters and a laid-back lifestyle

TCl jurisdiction one of the most eclectic
real estate hotspots in the world. Most
people who have been here will tell you
that 20 years ago the islands were empty.
Since the early 1990s, development has
been phenomenal.”

Zahm puts the TClI’s attractions down to

it having a pro-active local government
plus an enticing mix of being a Crown
colony with British government
involvement that has the U.S. dollar as its
currency. That combination, he says,
makes for a financial and government
infrastructure that supports the investors
so they come back again.

However, no amount of incentives will
woo an investor if the product isn’t good,
and this is where the TCl loom large
above the rest. The islands are only 75
minutes from Miami, they boast the
world’s third largest coral reef system,
and they are known to have the best
tropical beaches in the world. The mainly
flat islands are graced with 230 miles of
pristine white sand, complemented by
crystal clear turquoise waters.

No wonder 60% of visitors come back
for more.

Seven Stars

Jak Civre is one of many who came to the
TCl on vacation and ended up making
the islands their home. The property

developer purchased a 22-acre site on
the highly sought after Grace Bay beach
in Providenciales.

Jak and his team demolished the
former all-inclusive Allegro Hotel and
lovingly planned the Seven Stars Luxury
Resort and Residences to stand in its
place.“We spent around 18 months
researching the project to understand
the profile of our customers. Ninety five
percent of them are from the U.S.,” says
Jak, who presides over Sodalco
Development Co. Limited.

The project, to be built in three phases,
will have seven residential buildings in
total, all of which have beach views—a
unique selling point. A tasteful fusion of
Colonial and Caribbean styles, Seven
Stars will have all the amenities of a five-



Royal West Indies: an affordable luxury on Grace Bay Beach

star hotel, as well as 24-hour security, a
conference and activities center,
swimming pools, tennis courts,
restaurants, fitness center, and spa.

Jak says “Phase one, comprising the
first three buildings, will be delivered early
2008, and we only have seven units left in
this phase. The second phase has
already been launched with twelve sales
already made. Owners can visit whenever
they want, and their residences, when not
in use, can be part of the rental program
providing a handsome return on
investment. Also on this island paradise,
the capital appreciation of the
Residences just keeps on getting better.”
Phase two promises two additional pools
and an expansion of the fitness and spa
facilities to incorporate squash courts and
a pilates studio.

The exclusive Resort was named with
the seven-star Pleiades constellation in
mind, because views of the starry night
sky from Provo are, according to Jak,
second to none—and because, if all goes
to plan, Seven Stars will be a heavenly
attraction.

A Royal Investment

Gary Greenwood is another TCI
resident who can vouch for the magic of
the islands. Also in Grace Bay,
Greenwood’s Royal West Indies Resort
is a first class beachfront suite resort that
currently boasts 60 botanical, oceanview
and oceanfront studios, and one and
two bedroom suites, along with a
spectacular free form pool and pool
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front/oceanview bar and restaurant.
Royal West Indies Resort also represents
a larger development of 150
condominiums. Greenwood says:
“Grace Bay is its own little world of high-
end investment opportunities. We came
onstream in the year 2000 and sold out.
Everybody bought on the basis that they
would have an investment that was in a
resort that met the threshold. The
success has been phenomenal.”

With Provo Golf & Country Club less
than a mile away, and diving, fishing, and
spa facilities close by, Greenwood
stresses the positive impact of the area
“on your mental health and on your bank
balance.” Inthe TCI, he says, “it is always
a beautiful day.”

Raising Events Profile

The TCl is also growing its reputation for
hosting major international events. More
than 500 athletes from 26 Caribbean
Community countries, plus hundreds of
spectators, descended on the islands in
April for the 36th Annual Carifta Games.
Events were held at the National Stadium
on Providenciales, a new, state-of-the-art
track facility rated among the top 50 in the
world, which has enough capacity to host
the Olympic Games.

As Premier Misick has said: “We are
embarking on sports tourism under the
diversification program and plan to
showcase our product at relevant
international events, where sports
organisers can recognize our vast
potential.” TCI will also stage its

Your very special Island hideaway, www.ospreybeachhotel.com.

renowned Music and Cultural Festival in
July and August, which promises a star-
studded line-up.

Growing Niche Markets

As well as working on promoting the
islands’ vast investment opportunities
worldwide, under its TEAM TCl initiative,
the government is exploring all the
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options it can to add value to its already excellent tourism
product. Eco-tourism is becoming one of the most interesting
options, with islands such as East and West Caicos and Middle
and North Caicos still virtually unspoilt. What's more, the Turks
and Caicos Islands have some of the only near-perfect coral
reefs left in the Caribbean, which is the tourism industry’s most
precious asset.

So far, thanks to a government that is mindful of the need to
maintain a delicate balance between preserving nature and
ongoing development, most of the country’s tourism
infrastructure is located on Providenciales, with almost all the
islands’ diving, snorkeling, parasailing, and boating activities
located within the Princess Alexandra National Park.

Meanwhile, on Grand Turk, the Columbus Landfall National
Park plays host to most of the guest activities. Combined, these
two parks are the setting for 90% of tourism. The government will
continue to encourage more eco-resorts, such as the Amanyara
Resort on Provo, because of its minimal impact on the natural
environment.

Red Carpet, Not Red Tape

As well as coral reefs and beaches, the TCl offers a wide range of
other attractions, so visitors can be as lazy or as adventurous as
they like. Local companies offer diving, snorkeling, water-skiing,
sailing and kayaking activities, and there are a wealth of day trips
to try: Little Water Cay, for example, is a nature reserve where one
can walk along boardwalks while iguanas come and go nearby;
North Caicos offers guaranteed sightings of flamingos year-
round and is also good for mountain-biking, while Middle Caicos
is the site of Conch Bar Caves, home to a number of rare bat
species and perfect for long walks. Plane or boat operators are
on hand to transport visitors between the islands.

Finally, for islands as beautiful as these, wellness tourism
seems an obvious investment opportunity. Resorts like the
Mandarin Oriental, which plans to open at Dellis Cay in 2009, are
blending luxurious accommaodation, excellent cuisine, and
panoramic, feel-good ocean views with holistic spas offering top-
class treatments.

For the investor looking to have a piece of paradise, the TCl is
the place to be. And, as Premier Misick always maintains: “We
lay out the red carpet, not the red tape. Let’s do business in a
friendly environment.”s

Osprey Beach Hotel, Grand Turk

Osprey Beach Hotel offers a very special Island hideaway in the British
West Indies, where guests can bask on secluded beaches, dive into
spectacular reefs minutes from shore, or take an easy stroll to Cockburn
Town to enjoy the old Bermudian architecture in the seat of government
of the Turks and Caicos Islands.

On-site features include:

27 beachfront suites and rooms
* 2 restaurants, one beachside

* Bar, beachside

 Freshwater pool, beachside

» Spaand beauty salon

* Dive shop

* Travel agency

 Free access to wireless Internet

As Jenny Smith, Osprey Beach Hotel’s proprietor, remarks: “The hotel
attracts a high percentage of repeat guests who come to enjoy the ease
of Caribbean living. Many cruise passengers come and look around,
then go home and make a reservation.” The hotel will be listed for sale
Summer 2007. Any interested parties should contact Ms. Smith.

www.ospreybeachhotel.com

ospreybeach@tciway.tc Oksprey “[ieach ‘Hotel

seven stars





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Timemag_v1_CMYK310)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 72
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 72
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 72
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


